


Additional Note
Sticky Note
Using the depreciation formula on page 30 of the Formula and Tables booklet.



Additional Note
Sticky Note
Each depreciation rate is treated separately.





Additional Note
Sticky Note
The first payment is just the initial €5000 since it is paid at the start. Each of the other payments benefits from the interest gained at 2% per annum.



Additional Note
Sticky Note
This is the sum of n terms of a G.P.
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Additional Note
Sticky Note
Using the amortization formula on page 31 of the Formula and Tables booklet.



Additional Note
Sticky Note
This is equivalent to taking out a loan for the present value of the €10,000 and investing it to produce the required amount in 3 years' time. Then the loan is paid off by monthly instalments.












